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Rick Salvo presided over his first meeting as President and led the members in the Pledge of Allegiance; Don Jacobs in song; Mindy Medick – Four Way Test and Ken Sarnie offered the prayer.

[image: image2.wmf]Rick thanked everyone that attended his installation ceremony last evening at Danversport Yacht Club.

TAX TIME WITH DAVE CARLETON:  Dave spoke about a bill recently passed by Congress that affects “S-CORP” tax filers.  Using an S-CORP was a tool to escape self-employment tax as any profit was picked up as dividends.   However, effective in 2011 any profit realized will now be subject to self-employment tax.




President Salvo instituted the summer meeting policy with most meetings being adjourned at 1:00 p.m.

[image: image3.wmf]SGT. DAN posed questions about State License Plates and collected fines for a myriad of offenses.

TREASURER JOHN DEAN won the Red Sox Raffle!  Red Sox vs. Rangers on July 16th!

Meeting adjourned at 1:05 p.m.

HAVE A WONDERFUL AND SAFE HOLIDAY WEEKEND!
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